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The Shaping of China’s Rights-oriented
Financial Supervision Legal System

LIU Zhiwei

Abstract: China's financial supervision legal system has undergone a transformation from
control-oriented to compliance-oriented, risk-oriented and rights-oriented. Among them, rights
protection function is becoming more and more obvious, such as the financial sector is gradually
opening to private capital, the concept of inclusive finance is going to practice, and the legitimate
rights protection of financial consumers. In the transformation of financial supervision legal
system, the aim of rights protection has changed from single financial service providers to a
balance between financial service providers and financial service recipients. Originally, the
protection of rights was mainly viewed from the perspective of relationship between financial
regulators and financial service providers, but now the emerging financial supervision model has
begun to include financial service recipients. The rights protection of financial service recipients is
analyzed through the legal relationship between financial regulators, financial service providers
and financial service recipients. Compared with the legal relationship between financial regulators
and financial service providers, the new financial supervision legal system that integrates financial
service recipients is mainly to correct the imbalance of the status and capabilities of financial
service providers and financial service recipients, to better safeguard the legitimate rights and
interests of financial service recipients.

Keywords: Financial Supervision; Legal Type; Rights-orientation; Legislative Path
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